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�� �: FBST�PG�( SBUJUVEF
�SFQSFTFOUT�PVS�N JTTJPO�
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#BMMBSE�#BTFDBNQ�&TDBQF
&TDBQF�UP�#BMMBSE�BOE�TUBZ�JO�B�DP[ Z�BOE�DPNGPSUBCMF�TVCVSCBO
I PNF��5I JT�#BMMBSE�CBTFE�I PNF�JT�DMPTF�UP�FWFSZUI JOH�4FBUUMF
I BT�UP�PGGFS�XJUI �BNQMF�QBSLJOH
�HBNF�SPPN
�BOE�B�TI PSU�XBML
UP�TPNF�HSFBU�GPPE�� �ESJOLT��( SFBU�GPS�TPDJBMJ[ JOH�CVU�XJUI
QMFOUZ�PG�SPPN�GPS�QSJWBDZ
�UI JT�JT�BO�JEFBM�MPDBUJPO�BOE�WFOVF��

/ PSUI FSO�*EBI P�( FUBXBZ
&OKPZ�B�OJHI U�BXBZ�BOE�� �SPVOET�PG�HPMG�XJUI �B�DBSU�BU�UI F
CFBVUJGVM�$PFVS�Eh" MFOF�$BTJOP��0ODF�ZPV�XSBQ�VQ�ZPVS�HPMG
HBNF�I FBE�PO�PWFS�UP�UI F�3BQUPS�3FFG�*OEPPS�8 BUFS�1BSL�BOE
TQMBTI 
�TMJQ
�BOE�TMJEF�XJUI �� �HVFTU�QBTTFT�UP�SPVOE�PVU�B
QFSGFDU�/ PSUI FSO�*EBI P�HFUBXBZ��

$I JOFTF�. BMBZTJBO�%JOOFS�GPS��
%S��$I FOH�XJMM�I PTU�BO�BVUI FOUJD�$I JOFTF�. BMBZTJBO�) BXLFS�TUZMF
EJOOFS�GPS�ZPV�BOE�� �MVDLZ�GSJFOET�BU�I FS�*TTBRVBI �I PNF��5I F
NFOV�XJMM�CF�DVTUPNJ[ FE�UP�ZPVS�QSFGFSFODF�XJUI �TVQFSC�XJOF
BOE�CFFS�

1PSTDI F�GPS�B�8 FFLFOE
4QPJM�ZPVSTFMG�BOE�JNQSFTT�ZPVS�GSJFOET��1JDL�GSPN�ZPVS�DI PJDF�PG
B�1PSTDI F�#PYUFS
�$BZFOOF
�PS�1BOBNFSB�GPS�UI F�XFFLFOE�
&YQMPSF�UI F�CFBVUJGVM�1BDJGJD�/ PSUI XFTU�GSPN�� � 1. �' SJEBZ��
� � 1. �. POEBZ�JO�B�I JHI �QFSGPSNBODF�1PSTDI F�GSPN�3PHFS�+PCT
. PUPST�JO�#FMMJOHI BN��

4FBUUMF�4VQFSGBO�1BDLBHF
5PVDI EPXOT�BOE�) PNFSVOT��: PV�HFU�UI FN�CPUI �XJUI �UI JT
JODSFEJCMF�4FBUUMF�4VQFSGBO�4QPSUT�1BDLBHF��3JOH�JO�UI F�OFX
ZFBS�BU�UI F�4FBI BXLT�74�/ FX�: PSL�+FUT
�+BO�� 
�� � � � �HBNF

XI JMF�XBUDI JOH�GSPN�UI F�) BXLT�/ FTU��0ODF�UI F�TFBTPOT
DI BOHF
�JU�XJMM�CF�UJNF�UP�I FBE�PWFS�UP�UI F�5�. PCJMF�1BSL�GPS�B
� � � � �. BSJOFST�) PNF�( BNF�XJUI �UJDLFUT�GPS�� ��%POhU�TUSJLF�PVU
PS�HFU�JOUFSDFQUFE�PO�UI JT�PQQPSUVOJUZ��5I JT�QBDLBHF�JT�B�8 */ �
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5I JT�HJGU�DBSE�QBDLBHF�JT�UI SFF�UJNFT�UI F�GVO�GPS�BOZPOF��5SFBU
ZPVSTFMG�UP�� � � �� � �HJGU�DBSET�GSPN�, PI M�T
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�� �$74��( JGU
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�B�CVSSJUP
�PS�B�CPXM�XJUI �EJOOFS�GPS�GPVS�	� 
�BU�$I JQPUMF��

*TTBRVBI �%BUF�/ JHI U
&OKPZ�B�GBCVMPVT�FWFOJOH�PG�MJWF�UI FBUFS�QMVT�B�EFMJDJPVT�NFBM�XJUI
UI JT�EBUF�OJHI U�DPNCP�GSPN�PVS�GSJFOET�BU�7JMMBHF�5I FBUFS�BOE
*WBShT�3FTUBVSBOU��5I FBUFS�CVGGT�MPWF�7JMMBHF�5I FBUFS
�XI JDI �JT�B
MFBEJOH�QSPEVDFS�PG�NVTJDBM�UI FBUSF�JO�UI F�1BDJGJD�/ PSUI XFTU��" OE
ZPV�DBOhU�HP�XSPOH�XJUI �UI F�BNB[ JOH�GJTI �BOE�DI JQT�BU�*WBShT��

%VLFT�4FBGPPE�$PPLCPPL
$PPL�VQ�TPNF�EFMJDJPVT�4FBGPPE�EJTI FT�XJUI �UI JT�DPPLCPPL

GSPN�BO�*DPOJD�4FBUUMF�SFTUBVSBOU
�%VLFT��" T�8 *-%�" T�*U�( FUT
GFBUVSFT�B�NJY�PG�GBWPSJUF�EJTI FT�DP�DSFBUFE�CZ�%VLF�BOE
&YFDVUJWF�$I FG�i8 JMEw�#JMM�3BOOJHFS�PS�iGPPE�EVEFT
w�BT�UI FZ
FVQI FNJTUJDBMMZ�DBMM�UI FNTFMWFT�o�BMM�UI F�TFDSFU�SFDJQFT�I BWF
OFWFS�CFFO�SFWFBMFE�UP�UI F�QVCMJD�CFGPSF�OPX��
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' SPN�i ) BQQZ�#JSUI EBZw�UP�i+VTU�#FDBVTF
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EFDPSBUFE�DBLF��" MM�PG�UI JT�JT�OPUI JOH�iCVOEUw�UI F�USVUI �

( SJMMNBTUFS�( BMPSF
: PV�BOE�ZPVS�GBNJMZ�BSF�JO�GPS�B�SFBM�USFBU�XJUI �UI JT�� � � � �� �
0NBI B�4UFBLT�( JGU�$BSE��' SPN�BNBUFVS�FOUI VTJBTUT�UP
HSJMMNBTUFST
�0NBI B�4UFBLT�I BT�TPNFUI JOH�GPS�FWFSZPOF�

( SBJO�UP�( MBTT�5PVS�� �5BTUJOH
: PV�EPOhU�I BWF�UP�USBWFM�BCSPBE�UP�UBTUF�GJOF�TQJSJUT��XPSME�DMBTT
XI JTLFZT
�HJOT
�BOE�WPELBT�BSF�SJHI U�I FSF�PO�ZPVS�4FBUUMF
EPPSTUFQ��5BLF�B�QSJWBUF�UPVS�PG�0PMB�%JTUJMMFSZ�XJUI �B�HSPVQ�PG�VQ
UP�� � �GSJFOET
�MFBSO�BCPVU�UI F�DSBGU�PG�TQJSJU�NBLJOH
�BOE�TBNQMF
UI F�CFTU�PG�UI F�CFTU�

" �: FBS�PG�#BHFMT
8 I P�XPVMEOhU�XBOU�EFMJDJPVT�1BOFSB�#SFBE�CBHFMT�FBDI �NPOUI
GPS�B�ZFBS ��&OKPZ�CBHFMT�GPS�B�ZFBS�BU�1BOFSB�#SFBE��5I JT
BVDUJPO�QBDLBHF�DPOUBJOT�B�� � �QVODI �DFSUJGJDBUF��&BDI �QVODI
QSPWJEFT�POF�GSFF�#BHFM�1BDL�	� � �CBHFMT
�� �� �UVCT�PG�TQSFBE
�GPS
FBDI �NPOUI �PG�UI F�ZFBS��

5BLF�' MJHI U
5BLF�ZPVS�QBTTJPO�GPS�BWJBUJPO�BOE�BFSPTQBDF�UP�OFX�I FJHI UT
XJUI �B�USJQ�UP�4FBUUMFhT�. VTFVN�PG�' MJHI U��4FF�UI F�MFHFOEBSZ
#MBDLCJSE�VQ�DMPTF�	UI F�. VTFVN�I BT�UI F�POMZ�. �� � �JO�UI F�XPSME


TUFQ�BCPBSE�$PODPSEF
�BOE�UBLF�B�EFFQ�EJWF�JOUP�TQBDF�USBWFM��
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4FBUUMF�, SBLFO�' BO�4UBSUFS�1BDL
( FU�SFBEZ�UP�3FMFBTF�UI F�, SBLFO�XJUI �UI JT�GBO�TUBSUFS�QBDL

ZPVhMM�CF�SFBEZ�UP�DI FFS�PO�UI F�, SBLFO�JO�TUZMF��5I JT�QBDLBHF
JODMVEFT�POF�4FBUUMF�, SBLFO�DMFBS�DJODI �CBDLQBDL�GJMMFE�XJUI �B�
SFVTBCMF�UJUBOJVN�XBUFS�CPUUMF
�$MJNBUF�1MFEHF�" SFOB
OPUFCPPL
�SBMMZ�UPXFM
�BOE�TJHOFE�JOBVHVSBM�TFBTPO�QVDL��

" O�&WFOJOH�XJUI �4I BLFTQFBSF�
. BDCFUI 
�#FDPNJOH�0UI FMMP
�PS�UI F�5XFMGUI �/ JHI U
�XI JDI �ZPV
XJMM�DI PPTF�XJUI �ZPVS�5XP�	� 
�UJDLFUT�UP�B�4FBUUMF�4I BLFTQFBSF
$PNQBOZ�QSPEVDUJPO��

4VRVBNJTI �$MFBSXBUFS�$BTJOP�3FTPSU�( FUBXBZ
$PNF�TFF�BMM�UI BU�UI F�CFBVUJGVM�$MFBSXBUFS�$BTJOP�3FTPSU�I BT�UP
PGGFS��5I JT�NJOJ�HFUBXBZ�JODMVEFT�B�0OF�/ JHI U�5PXFS�) PUFM�4UBZ
	4VOEBZ�5I VSTEBZ
�BOE�B�� � � �%JOJOH�$FSUJGJDBUF��

4XJOPNJTI �$BTJOP�BOE�-PEHF�( FUBXBZ
-FBWF�BMM�ZPVS�XPSSJFT�CFI JOE�BOE�SFMBY�BU�UI F�4XJOPNJTI
$BTJOP�BOE�-PEHF�XJUI �UI JT�POF�OJHI U�TUBZ�JO�B�TUBOEBSE�SPPN
BOE�B�� � � � �EJOJOH�HJGU�DBSE�WBMJE�BU�QBSUJDJQBUJOH�SFTUBVSBOUT�

� 5PHFUI FS8 F) VOU�XJUI �UI F�4FBXPMWFT
&OKPZ�� �4FBUUMF�4FBXPMWFT�UJDLFUT�BOE�4XBH��: PV�XJMM�CF�BMM�TFU
UP�SFQSFTFOU�UI F�4FBXPMWFT�XJUI �� �TJOHMF�HBNF�UJDLFUT
�� �TFBU
DPWFST
�� �CVNQFS�TUJDLFST
�� �NJMJUBSZ�BQQSFDJBUJPO�KFSTFZ
��
DMFBS�UPUF�CBH�BOE�� �, MFFO�, BOUFFO��
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) JU�UI F�CVMMTFZF�GPS�UI F�XJO�XJUI �UI JT�� � � � �� � �5BSHFU�HJGU�DBSE�
1FSGFDU�GPS�UI PTF�EBZT�XI FO�B�USJQ�UP�5BSHFU�GPS�POF�JUFN�UVSOT
JOUP�B�DBSU�GVMM�PG�GVO��

4FBUUMF�" RVBSJVN
%JTDPWFS�NPSF�BCPVU�UI F�BNB[ JOH�1VHFU�4PVOE�BOE�PVS
XPSMEhT�POF�CJH�PDFBO�XJUI �� �HVFTU�QBTTFT�UP�UI F�4FBUUMF
" RVBSJVN�

4UPSN�UI F�$PVSU
4I PX�PGG�ZPVS�4FBUUMF�4UPSN�QSJEF�XJUI �UI JT�BVUPHSBQI FE
QMBZFS�QI PUP�BOE�4FBUUMF�4UPSN�BVUPHSBQI FE�+FXFMM�-PZE
SFQMJDB�KFSTFZ��%POhU�NJTT�ZPVS�TI PU
�NBLF�UI JT�TQFDJBM�QJFDF�PG
TQPSUT�NFNPSBCJMJB�B�QBSU�PG�ZPVS�DPMMFDUJPO�UPEBZ��
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' PVS�4FBTPOT�4FBUUMF�3FUSFBU
" �TUBZ�BU�UI F�' PVS�4FBTPOT�4FBUUMF�QMBDFT�ZPV�JO�UI F�I FBSU�PG
4FBUUMF
�TUFQT�GSPN�UI F�4FBUUMF�8 BUFSGSPOU�BOE�UI F�1JLF�1MBDF
. BSLFU��: PV�XJMM�FOKPZ�B�TQFDJBM�OJHI U�BXBZ
�XJUI �UI JT�POF�OJHI U
TUBZ�JO�B�4FBUUMF�7JFX�, JOH�3PPN��*ODMVEFT�� � � � �UPXBSET
#SFBLGBTU�GPS�5XP�BU�( PMEGJODI �5BWFSO�PS�GPS�*O�3PPN�%JOJOH�

#-&/ %�&YQFSJFODF�BU�$I BUFBV�4UF��. JDI FMMF
) FSF�T�ZPVS�DI BODF�UP�CF�ZPVS�PXO�XJOFNBLFS��: PVS�QBSUZ�PG��
XJMM�FBDI �DSFBUF�ZPVS�PXO�SFE�XJOF�CMFOET��5BTUF
�CMFOE
�UI FO�EP�JU
BMM�BHBJO
�VOUJM�ZPV�GFFM�JU�T�KVTU�SJHI U��: PV�DBO�DSFBUF�ZPVS�PXO
DVTUPN�MBCFM�GPS�ZPVS�CPUUMF
�UI FO�UBLF�JU�I PNF�UP�TI BSF�XJUI
GBNJMZ�BOE�GSJFOET�



4OPX�1MBZ�" MM�%BZ
*G�XF�EP�TBZ�TOPX�PVSTFMWFT
�UI JT�-FBWFOXPSUI �8 JOUFS�GVO
QBDLBHF�XJMM�I BWF�ZPV�FOUFSUBJOFE�BMM�EBZ��( FU�PVU�BOE�FOKPZ
BMM�UI F�XJOUFS�BDUJWJUJFT�-FBWFOXPSUI �I BT�UP�PGGFS�5I JT�QBDLBHF
JODMVEFT��UXP�	� 
�1MBZ�" MM�%BZ�UJDLFUT�BU�UI F�-FBWFOXPSUI
8 JOUFS�4QPSUT�$MVC�

' PHP�EF�$I BP
0O�POF�TJEF
�JT�B�QFSGFDUMZ�NBSCMFE�/ FX�: PSL�4USJQ��0O�UI F
PUI FS
�UFOEFS�' JMFU�. JHOPO��$BO�U�EFDJEF�CFUXFFO�B�KVJDZ�/ :
4USJQ�BOE�B�UFOEFS�' JMFU�. JHOPO �%PO�U
�USZ�CPUI ��4BWPS�BMM�UI BU
UI JT�VOJRVF�SFTUBVSBOU�I BT�UP�PGGFS�XJUI �B�� � � � �� � �EJOJOH�HJGU
DBSE��

#PFJOH�#POBO[ B�#VOEMF
#PFJOH�I BT�CFFO�UI F�QSFNJFS�NBOVGBDUVSFS�PG�DPNNFSDJBM
KFUMJOFST�GPS�EFDBEFT��5I JT�#PFJOH�CVOEMF�I FMQT�ZPV�UBLF�GMJHI U
CZ�GFBUVSJOH�BO�BTTPSUNFOU�PG�JUFNT�UP�EFMJHI U�BOZ�BWJBUJPO
FOUI VTJBTU��
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